Notes
1.
Accounting Policies


The same accounting policies and methods of computation used in the preparation of the Group’s Annual Report for the year ended 31 March 1999 have been applied in the preparation of the quarterly financial statements.

2.

Exceptional Items

The exceptional items during the current year quarter and the current financial year to date were as follows: - 









    Current Year Quarter/ 









     Current Year Todate










 30/09/99











RM ‘000


Loss on disposal of Investment Property




  ( 6,465 )


Reversal of provision for repairs and maintenance for the


     3,140


 
Investment Property


    











--------------



 








   (  3,325 )












========





3.

Extraordinary Items

There were no extraordinary items during the current financial year to date.

4.

Taxation

The tax figures did not contain any deferred tax or adjustment for under or over provisions in respect of prior years.

 5.

Pre-acquisition Profits

There were no pre-acquisition profits for the current financial year to date.

6.
Profits on Sale of Investments and/or Properties

The profit on sale of investments in quoted securities amount to RM8,000 for the current financial year to date.  There were no profits on any sale of investment properties for the current financial year to date except for the loss arising from the disposal of an investment property as disclosed in Note 2.

7.
Purchases and Sales of Quoted Securities

a)
Total purchases and sales of quoted securities for the current financial year to date and profit/loss arising thereof were as follows: -












   Current Year Todate












         30/09/1999










             RM’000  










Purchases

4,985




Disposals

28




Profit/(loss) on disposal

8



b)
Investments in quoted securities:-









  

               As at 30/09/1999











            RM’000


(i)   At cost

29,376

(ii)  At carrying value/book value 

15,338




(iii) At market value 

18,766


8.
Changes in the Composition of the Group

On 29th September 1999, the Group completed the disposal of an investment property.  As the completion of the disposal was towards the end of the quarter ended 30th September 1999 it did not have any significant impact on the Group’s earnings for the current financial year to date. 

9. Status of Corporate Proposals announced but not completed

The proposed acquisition of 211,672,000 ordinary shares of RM0.50 each representing 26.9% equity interest in Kamunting Corporation Berhad ( KCB ) by Dynamic Degree Sdn Bhd, a 51% owned subsidiary of Eastern & Oriental Berhad for a total cash consideration of RM127,003,200 was approved by the stockholders of the Company at an Extraordinary General Meeting held on 28 September 1999.


The proposal is still subject to the following conditions:-


i)
approval from FIC which is still pending; 


ii)
approval from the shareholders of Malaysian Plantation Berhad at an EGM to be convened; and


iii)
the completion of the KCB restructuring exercise.
10.
Seasonality or Cyclicality of Operations

The operations of the Group are not subject to seasonal or cyclical fluctuations.

11.
Issuance or Repayment of Debt and Equity Securities

There were no issuance or repayment of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
Group Borrowings

The Group borrowings were as follows:-


a)









As at 30/09/1999









       
           RM’000





Short Term
-
Secured

151,872




-
Unsecured

3,000




Long Term 
-
Secured

23,369




-   
Unsecured

-



b)
All the borrowings were denominated in Ringgit Malaysia

13.
Contingent Liabilities

Corporate guarantees up to a limit of RM1,000,000 have been issued by the Company to financial institutions for credit facilities granted to subsidiaries.  The guarantee amounting to RM970,931 was taken up during the current financial year to-date.

14.
Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk at the date of this report.

15.
Material Litigation

There were no pending material litigation involving the Group at the date of this report. 

16.
Segment Report

Current Financial Year to date – 30/09/1999











   As at











           
 30/09/1999






     Profit/(Loss)
  Assets



    Turnover
    Before Tax

Employed


     RM’000
     RM’000
 
RM’000

Property Development
57,551
13,975          
273,553


Investment Properties


955
(2,581)         
158,720


Hotel



690
(494)         
123,363


Others



1,145
 (4,300)          
41,463






-------------
--------------
--------------






                            60,341
                       6,600           
597,099






=======
========
========


The Group did not have operations outside Malaysia.

17.
Comparison With Preceding Quarter’s Results

This note is not applicable as this is the first quarterly report issued.

18.
Review of Performance
a) Turnover

The Group’s turnover for the current financial year to date decreases marginally by 8% as compared to that of the preceding year corresponding period. The reduction was partly due to decrease in rental income from the investment properties. 


b)
Operating Profit

The Group achieved a slight increase in the Group’s operating profit before tax of 4% despite an exceptional loss of RM 3.3 million arising from the disposal of an investment property. The improved results were largely attributable to lower interest costs.

19.
Current Year Prospects

With the improvement in the economy helped by competitive financing for the housing sector, the demand for the residential properties has increased. The sale of our residential properties in recent launches as well as the Home Ownership Campaign held in October ’99, are expected to bring in continuous profits and revenue to the Group.

20.
Profit Forecast/Profit Guarantee

Not applicable

21.
Dividend

No interim dividend has been declared for the current financial year to date.
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